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Abstract;:

Investigate the relationship between investment efficiency and financial statement
comparability as a qualitative characteristic of financial information. Additionally,
examine how the audit committee's characteristics affect this relationship in companies
listed on the Egyptian Stock Exchange.

An empirical study was undertaken on a sample of 63 companies over a 4-year period
(2018 - 2021), resulting in 252 items across 7 sectors. The researcher utilized statistical
approaches suitable for analyzing panel data, which includes cross-sectional and time
series data, in testing the study hypothesis. The statistical software Stata/IC 15 was
employed for the analysis.

The research concluded that enhancing comparability reduces the risk of investment
inefficiency by enabling investors to assess and oversee corporate investment projects
effectively, thus avoiding administrative motivations to invest in projects that do not
benefit shareholders. The audit committee is a corporate governance mechanism that
aims to ensure comparability and high-quality financial information. Investors benefit
the most from the effectiveness of audit committees as they base their decisions on the
company's financial statements. As indicated by the findings of the empirical study,
increasing the comparability of financial statements will boost investment efficiency by
enhancing the quality of the financial information contained therein. It also revealed
that the characteristics of the audit committee have a moderating effect on the
relationship between comparability and investment efficiency.

Keywords:Audit Committee Characteristics¢ Comparability¢ Investment Efficiency.
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