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abstract

The study aims to test the causal relationship between the tourism sectors and economic
growth in Egypt. The study relied on the hypothesis that the growth of real tourism revenues
causes real economic growth, Real economic growth also causes growth in real tourism
revenues, and a standard model was used to test this causal relationship.

Relying on the cointegration method and using the error correction model (VECM),
the results of the test model concluded that there is a unidirectional causal relationship in the
short run from the tourism sector to the growth of the real GDP, and a unidirectional causal
relationship in the long run from the real GDP to the tourism sector, The causal relationship
between real GDP and labor supply is unidirectional in the short and long terms, from labor
force growth to real GDP, The causal relationship between real GDP and real capital
accumulation is unidirectional in the long run, from real GDP to capital accumulation, and
bidirectional in the short run.

Keywords: tourism sector, tourism revenues, real GDP.
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log(Y) 1.30 1.00 -2.11 0.52 -2.70 0.09 -3.27 0.09
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Bangll i dgass S paell (mjd U a3 (sf cale olaly alibes sf adabes (gsiusdl) die (Al Lalund)
5 dgina Gsima tic olo slaily alaia 5l alabes slous (Ssiunal) die Biiwe ye Aieil) Judall o inas
LS (%1045 ginar ale olaily adaie 5y (ayts Dokl e dagd Bygie Doaluadl 2)¥) dlule lacla
ple olatly adaia o daih alaay elgus Lol (AsY1 il 341 vie z3gaill dial Judlud) DS i) Laadld
o sl 3l pplas) mil (2)dsss sk (o — ld LasY Ll (Jilh %9 digins (s5ine vic
: il i

chariall J9Y1 g alls lgisall 3aagll J3al PP il il 12 gas
ADF—test & PP_test

Ssineall Js¥) @4l

LA
" i ple Ladly ey s ple la3ls ok
t—Statistic | Prob.* | t-Statistic | Prob.* | t-Statistic | Prob.* | t-Statistic | Prob.*
Iog(Y) 2.05 1.00 -1.59 0.77 -2.70 0.09 -3.32 0.09
Iog(L) -1.56 0.49 -0.65 0.97 -3.11 0.04 -3.37 0.08
Iog(K) 1.19 1.00 -1.57 0.78 -3.04 0.04 -3.45 0.07
Iog(R) 0.47 0.98 -3.25 0.10 -7.43 0.00 -7.60 0.00

Eviews zalij cilajise o alaieWh EGald) slael 1 jaaall
DS hil pae Bl o lid) pe g om culh Hlodl & @) (2)Jsas w8 e gy
Sl sai Janag cdand) 868 gai Jane ¢ giiall Jaa¥) Asall bl gai Jone o JS Al Judball
e Jod 5 (gl ple olatly alaa ) alabas (gsimall die ciiial) Labid) Yy ¢ Adall Slacd )
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Jae Clyriall G 839agall il JolSil) Culgaia dae ddjaad Cargs ¥ ailys —dau) ladl of Y1 <Y
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JalSi 4aia dgag (e KU die g cduhyall Jae clpatiall g dag JalSS 4a%a 355 (Cointergration test
on Mt eV alee o e (S (aleen —Guilaga HLas) alatiuls Auball Jae Sl Gu g
Lotk palaga sl =3l (3) Jsas s (Paltasingh, and Goyar, 2013: 93-94), (lal
olea puilasas Lia) w3l 1305

Trace Test Y jLasl

Jasyy | X lasll JL‘-‘AM daall adl) | Aol Rfsuaa:z\ L1 it
%1 disina ginsa 52 | %5 Aigina (Ggiuna 2ie dgunal

Pro. | CriticalValue 1% | Critical Value 5% Statistic Eigen Value e (4l
25250 . 25250 25250 15350 Jalsall ilgatia
rhia | 352 e A998 ki das | phia | asas | phis | asas (r) pad)

sladly | gbia ghia | ooladly | ahia | oladly | ghe| oladly | ghis

ole ple olxl ale ale ale

0.00 | 0.01 71.48 | 54.68 63.88 47.86 | 78.53 | 53.8| 0.72| 0.71 gy
0.03 | 0.32 49.36 | 35.46 | 42.92 29.80 | 45.67 | 21.65 | 0.66 | 0.41 | sy s al
0.36 | 0.47 31.15 | 19.94 | 25.87 1549 | 17.76 | 7.99 | 0.34 | 0.26 | s s ol
0.37 | 0.84 16.55 | 6.63 12.52 3.84| 6.79| 0.04| 0.23| 0.00 | ¥ o a3

bl dedl) jLisIMaximal Eigen value Test
0.04 | 0.01 37.49 | 32.72 32.12 27.58 | 32.86 | 32.11 0.72 | 0.71 KPSy
0.03 | 0.39 30.83 | 25.86 25.82 21.13 | 27.91 | 13.66 0.66 | 0.41 sy s Bl
0.52 | 0.38 23.98 | 18.52 19.39 14.26 | 10.97 7.95| 0.34| 0.26 | % o oL
0.37 | 0.84 16.55 6.63 12.52 3.84 6.79 0.04 | 0.23 | 0.00 | _ish o a5

) dalsall cilgatie e I juda (1)
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LS cdahall iyt o dall JalSall 6 datie 35as o Ju laa canlll e 25 Y dadl Jalsal
) bl il Gl Al 8 as) Y o padaal) Al lidl il ae 3 AY) ladl il of sy
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( Luutekpohl, et al.,2001)au))s iag cculahall Gany anll juds Lol lag iy fY1 Lol =5k

Uail) sl 7z dgad il il 3.5
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Al ) gai Jane cp el U 8Ll ol 41 A a5 ¢ (s2all B A g ¢ (s2all Aisha A
Paltasingh, ).55:8 U< & lgin Led il DA e (el 5 cdpie) 5738 JS 8 dBladsay Aadal) JleaY)
.(and Goyari, 2013: 94 -95

Cibaiia (L ADAe 3539 pdas paall G Hls] o adll st zlgar Hlas) DA e
t-statistic dad a3t Cua (7 igaill haie Gu L ABDle ap Bl papdll ik & 7 35ail)
A Ao Ll i) G JaY1 Al das A 39ag e IV fdasall Lad) s s alad]
JaY) 8 A 3D ga e Capell padnd Tl somal < sl b Al ol il F-statistic
3y Al bl Uadll st c¥alee s o5 35 (45 :2014 ) salall). clysial) ¢ il
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5l ) ibias statistic Pro. statistic Pro. |sta i Ly ol
Short Long
Run Run

aludl il g1 a8 gl A sl g el el el gl ail of & saal) ililes

D(legY)=D(logR) 3.39 0.04 1.14 0.27 (1)(1) | D(logY)<—D(logR)
D(legR)=D(logY) 2.35 0.10 2.50 0.02 (1)(1) | D{legRF——D(logY)
Jad (i gapdly adl el aall gl s B ) Al

D(logY)=D(logL) | 595 | 000 | -245 | 002 | (1)(1) | DlogY)<—D(logL)
D(logL)=D(logY) | 253 | 008 | 0% | 038 | (1)1) | D{logl) D(logY)
chall e 1 a8 all 5 dadl Syl ) gl s of 3 il ilies
D(logY)=D(logk) | 427 | 002 | 166 | 041 | (1)1) | D(logY)<—D{logK)
D(legK)=D({logY) 4.83 0.01 2.85 0.01 (1) | D(logK)=—=D(logY)
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