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Abstract:

The purpose of this study is to determine the influence of board of
directors’ qualities on the financial performance of Egyptian companies
listed on the Egyptian stock market and to determine whether this
effect varied before and during the Covid—19 pandemic. Whereas the
research relied on a set of board of director characteristics such as
board size, board meetings, professional certificates for board
members, academic specializations for board members, the
concentration of ownership, board member membership diversity,
board member independence, and gender diversity of board members
as an independent variable and financial performance as assessed by
the rate of return on assets and the percentage of ordinary share
earnings as a dependent variable.

The multiple linear regression model was used to test the research
hypotheses twice: once between 2018 and 2019, before the
development of the Covid—19 pandemic and its influence on global
economies, and again between 2020 and 2021, during the Covid—19
pandemic. The findings indicated that the qualities of the board
influenced firm performance. The findings indicated that the qualities
of the board of directors had a direct, statistically significant effect on
the financial performance of Egyptian enterprises, as measured by the
rate of return on assets and the percentage of earnings per share
before and during the Covid—19 pandemic. In all cases, the rate of
return on assets model produced more conclusive and positive
outcomes than the earnings per share ratio.

Keywords: board of directors’ characteristics, financial performance,
and the Egyptian stock market
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