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(1> Inflation Accounting Committee, Inflation Accounting

report of the Inflation Accounting Committee

¢ London : Her Majesty’s Stationrty office,
19755, p 35.

(2> Rosen L.S. " Replacement - Value Accounting " C The

Accounting Review, January 1967 > p 107.
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“ Profit is .... the income which may be spent without
trespassing on the capital of the business, which is
the source of the income.the fruit may be picked but

the tree may not be felied.(1)
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G gl SN i Wy B T Y] el il Za]
suaS Lais ode Aol S doledl ASL,EH J sl A sl sy ol
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(1> Goudeket * fiﬁ}uatioh Price 1levels in Relation
to Accounts " ( the Journal of Accountancy

Octcher 1962> p 448.

WUl o (Lo gty YY1 @S Godas (el Jae Jeolinl g jed V]
Corbin, Donald A. "On  the Feasibility of Developing

current Cost Information(the Accounting Review

(Oct.ober 196??2Revsine, Lawrence, replacemence

cost. Accounting ¢ Englewood Cliffs: New Jersy.

Prentice - Hall, 1973)>.
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The task of accountants in a world of changing prices
is to measure and to repori the results of his
measurements. the task of management is to adapt to
such a changing world througzh some ration of optimum

strategey or tactics. ¥hat should management do with

the resources at its disposal 7. Answers to hose
guestion lie in the realm of business policy, not of
accounting-(i)

(1> Moonitz, Maurice, Changing Prices and

Financial Reporting (Stripes

Publishing Co., jllinois 1974>p 29.
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Equity capital nbtaihed frbm shareholders also

has a cost. In\eqborc will not furn1sh equ1ty

for a company unless they

capital

Pxpect to rec1exe areward for
using equily capital. to the bu51ness entity this cost

is as real as the cost of using débﬂ,capital;(1)
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